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1. Answer anY 5
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right in.licate maximum marks'

3. 56d each new question on a fresh page'

O. No. 1) on 1't Janu ary,2oO2' M/s Kam"*'It:::tt;:",*:":y:3.[il1":il
I:. lf #"JJH1i,"i,.nase system. 6,000, Beins paid"on detivery and

-l^la i,r.n'nr rallrr r.ln 31sl

il: l:'H'T'u'i,.:;ffi":;=;J;;g;-"* ni1"oi" annuailv on 31"
;  l ' f t ' r . l rAarh,  halanCeS-

lhffff:h";rd;;;;"nv rn",s:. s % interest p.a.'on'vearlv balances'

The cash value of Machinery was Rs'45'000'

Prepare analysis of payment Table'
pass Journaienteries in the books of M1s Kamaxi Traders'

o No. 2) Amar, Akbar &
Losses in the ratio
December 2007'

AnthonY are Partners in A

ol 2:2:1 following is their

(12 marks)

& Co. In sharing Profit &

Balance sheet as on 31*t
(12 marks)

iahilifies Amount Amount
EfAn & Bbnk TB,ooo

cree-tuE 45,000
Debtors 63,000
Less:
Provision - 6000-

57,000

mFoo 
-Bills paYable

aff i .

9,600

Rfnnk

51,000/ar'r rtnn Plant & Macft-!nq--
AmaI  -  gv 'vw
A r - l - - -  An nnn 1.50,000Fix,tures 6,000

/al\tJal - el'rrL'\'v.  : :
Anthonv - 30.00&

Gnoclwil l 12,0c0
2,04,6002,04,600

sunset ltd. Acquired A & co., which agreed to allot 18,000 fully paid

shares at Rs. 10 each ats % premium in fully satisfaction of'the purchase

consideration. The company assumed the liabillties except the bitls

payable and took over all the assets except the Bank Balance'

prepare statement of purchase consideration( payment method),, Journal

entries in the books of sunset Ltd. and Balance sheet of'sunset Ltd' As on

1't January 2008.

e. No. 3) On 1't April zyll Kamini Ltd. He1d.9,00,000,6 % Governpent stock at

Rs.94 each ( Face value Rs 100 each) ^;,h ̂  r --,
rnterest is payabre harf yearry on 31" Mareh and 30th septgmber".

The company sold Rs. 2,70,009 of the stoc-! at Rs' 95 ex- interest on 1't

June , aRd purchased Rs. 2,,16,000 wor.th of'stock at Rs.g7 cum- interest
. (on 1tt SePtember .

N further purchase of Rs. 1,08,000 of the stsek was made on 1't

December at Rs' 98 ex: interest'
rr"p.r" o it, Eovernnrent stock Account in-the beqks of the co-mpany for

the Year ended 31.03'2012'
The stock was quoted at Rs. 96 at the stock exchange on that date.

(12 marks)
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the prrofit
Touowing information relating to Holy Cross
& Loss aecount for the year ended 31rt

Bank ,pr€por
March 2010.

(12 nrarks)

Provide Rs.16,000 for taxation.

Q' No' 5) From the following particulars of Sarvodaya Insurancer'egui'red to prepare Fire Revenue Account, for the year ending2012.

300
780
360

Co. you are
31"t December ,

(12 marks)
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O. Nol 6) Two firms Rajath & Yashwant Co. and Balwanth & Ganesh Co. Doing similar

r ' brrsiness agree to amalgamate as from 1st January 2009. The partners of Rajath &

Yashwant Co. are Rajath and Yashwant sharing profits and losses in the proportion of 8:7

i and the other company Balwanth & Ganesh company with Balwanth and Ganesh

partners sharing profit and tosses in the proportion 3:2 respectively.

Their Balance sheet as on 31st December, 2008 were as under

Rajath &
Yashwant

Balwanth
& Ganesh

Rajath &
Yashwant

Balwanth
& Ganesh

Capital aic Furniture 63,000 49,000

Rajath 4,55,000 lnvestments 52,500

Yashwant 3,88,500 Motor car 97,500 59,500

Balwanth 3,85,000 Building 2,62,500 1,75,000

Ganesh 2,73,000 Debtors 2,48,500 2,27,500

Creditors 2,24,000 1,96,000 Stock 2,06,500 2,34,500

Cash & Bank 1,47,000 1,08,500

10,67,500 8,54,000 10,67,500 g,54,ooo

The agreement for amalgamation provided that

1) The assets to be revalue are as under
Rajath &

Yashwant
Balwanth &

Ganesh
Motor car 80,500 52,500

Furniture 70,000 74,000

Stock 1 ,99 ,250 2 ,17 ,000

Bui ld ing 3,32,500 2,87,000

2) Goodwill of Rajath & Yashwant Co. Was ascertained at Rs. 2,62,500 and that of
Balwanth & Co. at Rs. 1,75,000

3) Rajath to purchase over the investment at Rs. 42,00A.
4) Of the debtors 90 % are considered good. For the balance, full provision shall be made.
5) Creditors are subjected to a discountat2 Yzo/o for which necessary provision may be

made.
6) The aggregate capital of the new firm shall be Rs. 17,50,000 which shall be contributed

by ihe partners in their profit sharing proportion i.e. Rajath -6, Yashwant - 5, and
Balwanth -5 , Ganesh4 . Necessary cash may be brought in or paid out as may be
necessary to adjust the capital balances of each partner.

You are required to show Revafuation Account, Capital Account of the partfibrs in their old
firm as well as in the new firm. Show the Balance sheet of the new when goodwill remains
as an asset in Balance sheet.

Q. No. 7) Answer the following .
1. Explain the features of hire purchase .
2. Explain the forms of financing a merger. i
3; Explain what is cum- interest and ex-interest in investment accoUnting
4. Explain the different facilities ext-ended by the banks to its customers.

(12 marks)


