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1a.0Outline the scope of macro economics. (4)
1b.Explain the determination of National Income in an Open economy. (8)
OR
1x Discuss the methods of measuring National Income. (12)
2a.Define Money. Explain various sources of money supply. (6)
2b. Explain RBI’s indices of money supply. (6)
OR

2x. Explain the process of Multiple Credit creation of Commercial Banks. (12)

3.Answer any three Short notes : (4x3)
a. Features of taxes :
b. Trends in Public debt
c. Consequences of inflation
d. Marginal Propensity to consume
e. Reverse repo rate

4a. Explain the sources of revenue to the Government. (12)
OR
4 b. What are indirect taxes? Explain the merits and demerits of indirect taxes.(12)

5x.Present the important highlights of the current budget of Government of India.(12)
OR
5y.lllustrate with the help of a diagram the stages of business cycle.(12)




