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2. Answe
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4. Slarl e 'h ques/lott 611 11 11(11t l)trflt.

Q l )  Sha l r ( ]o .  o l 'Muruhai  s l .ur . (crd n l l rur rch n(  ( ior r  on l -01-?01$ lo  rvh ich gnnds $,$rr i  sc f i {  i l l
cost. Branch remits all cash received to the head ol'{ice and all expense$ arc met by
ce. F oilo ivirlg particulars \.vere ava i lable.

Amount
s.n_tnJ,:,z".-QJ s"_t[]_"$ flr:fi i -e)

0n 0 l -01-2015
tn Branch ( Invoicg

litrnr ISrsnch to

You are recf uircd to preparc llranch Stock Account, l]rnnclr Dobtars Aoonunq ffirnnuh fr]rpsrr$n
Accounl Bianch Adjustment account and lSranclr Plofit arrd loss Account, (l(! nrnrks)

20o/o abo

lhe heaci

Particulan l)cbil ( Itn) #rcdlt ( Ils)
Stock as or
Department
Departmenl

r-1-2015
A
B

34.,000
29,000

Pulcha$es
Departmenl
Dgpartmenl

A
B

70,800
60"400

Sales
Depattment
Department

A
B

1,21,600
1"02.s00

Q2) Iieman]siru Ltci. has two deparlrnents, A anci B, Froin thp following,list of balapces, prepare
Departmen(al Trading and Profit & I.oss Account ltlr the year e:t<ied 31 " Dec,ember. 2015,

," , "$*ft_q$!.
.,.,-;. ,.,,,. -- "ffi"Jjg
i,,!.i".i,, . ."1,,?,i:,$,il$l

fi,4til

ftorn Debtors
lowed to Debtors

paid by Head Oflice:

on 3l-12-2015 ( Invoise Price



,  W:rgcs
, l ) c : p a r ' l i l r c r r l  z \
I  Dcpar tncr r t  l i
i  n " i , r "  R r r l cs .  l r r r cs

S u rr cl r Ji--e-r p c r r ses
Sala l ies
t - i gh@fc i i r i r r p :
Discounts AIIowc<l
l irscounts Receivecl
Advert isine. ; ' . . _ - . < - . - .

( ilrrrage Inwards

r6 .400
5,400

I I L l t i l ' lU t c t l l J l  7 a n

7200

f .ll!l(l
4.200
4 .440

1,300

l ' lant & Machinerv
I' 'urniture & Fitti
The fbllowing info.mution

realized as follows:-
First Realization Rs. 34,600
Second Realization Rs. 59.400
Third Realization ns. S+,OOO

be kcpt as ide fcrr rCizaticri e$*ffi

Actual,Realization expenses amou4ted to lts. 2,g00 only.

You are required to prepare a Statement showing the distribution of caslr by using MaxinrrrnrLoss Method ,.
(20 nrarks)

l  )  I r r tcr ' ' ' r  r r r r r rsrL. r '  r Igr 'c rs  r ) r , ' l r r l r r rcr r I  A to  Dcpan' ren l  I ]  Rs.g40.2) ' l 'hc 
i(cnrs rerrt.  nrtc.s, lr .rcs lrrcli,,,<1 ca,,iagc inwe,rcr r,, rrc ,,p',: illifi iiil;i;]i::li-;'lf]]'iitrii iiJl;,,1f;;lliill'3) Advert ising to be ap;rort ionccl cclrr l l ly.

4 )  D iscoun ta l l owcdancJ rccc i voc l r ' u ' cappor l iO r rcd in t l r c rn l i oo l ' 00 ;S la r r c l  
7 :6 rcsJ rcc l i vc r l y .5) Depreciation at lTohper altnLtr ' , ,  l i rnitulc & f i t t i 'gs nncl <:rr pla't  & nraohirrcry.Depreciation is to be charged 3 / 4tt' to n.p*r,r.,,i"X .,1,.,.1 r / 4l,, bDcpartnrcnt r3.6) Srock as at 3 r'r Decemb 

"i 
zots, o.purt,,,;,;; ; ' ; i ; ' ;3,480 urd D";;;n,"n, n Rs. 24, r00.

(20 nrar.tc)
Q 3) shahrukh' Aamir 

1nd 
Ranbir were equal partners in sholay Ltd. they decide to dissolve thefirm on 3l't Decem ber 2015 when tr" uur*"" sheet was as under :-

7. \ (10
4 ,680

a s,diro

I

Creditors=:l-_
General Reserve
CAPITALS
Shahrukh-----
Aarnir_;---'-.-;---
t(enbrr-_-
TOTAL

AMOUNI'r nsr ASSBTS
Bui ld ing40,000 n t \ l ( . , l  rN I  l  l {s

I ,00.00060,000 rJc0tors

"lin,.,:J:-"-",_ '$lL,g'i)ll
40,000

"_._"_qg0_00
20,000
40,000

2,20,a00 r  \ , i A L 2120,040r  was agreed i l rat  l {s.  4000 shorr ld



e 4) ( ) r r  ?0 '1 '  N4 l l . c i r  2 ( ) l ( r .  t i r c  goc iou , r r  anc i  t i re  { rL rs incss  p t 'e r r i i scs  o t r 'a  n rerchant ' l -operva l la  vve t 'e

al lcc:tccl  b1r l i , ' . .  I r rorrr  t i rc i rccorr i r t i r rg records salvaged. the fol lorving informatiot i  is rnade

rva i la t r l c :  (a l l  [ lgLr rcs  i l r  lu l t ccs)

Amount  (  Rs

f!qq!. gIggg.ll_ltl l ' (  . l r r r t r r ; t t ' y -  1 0  I  5

I  0 'X,  l<rr . r ,c t '  l l t i t t t  c :ost  t ts  t l t t  . ]  I  " '  I>""" ' . t i t rc  ,  ZOt S

[ ) r : rchase o1'  goocis [( t l '

S i l " r  t t i i i "  v i , , l  l ' '  . l i t t t r t i t t ' y  t r  . l  l ' ' t  l ) cccr t rbcr '  ?0  I  5l u  y w c l l  |  , , ( l l l t r ( r r  Y  t \
. . , t l r  . ,

l i t r -  t l r c  l t c t ' i o t l  l " '  . l i l t l t t r t t . i  . l ( ) I6  l ,o  .10 '  l r4 r r r t : l l  2 ( ) | ( r

s; l l ;  I i , ;  l ic  11 i  i , r t ' l  l ' ' i  . l r t t t tu t r \ ,  20 i ( r  to  l l "0 i l '  Ml tc ' l r  2( t l r i

b) Explain the order of Paylnent in Piccctncal Distribrrtiott'

c) What is dissolution? Explain the modes of dissolution'

2,00,000

_q,1!-.999_ _
12,00r000
2.ttq.q99
6.20.0()0

l ) Sales up to 20tr '  march 20 1 6 includcd l l .s. t l0, 000 l irr rvlt  ich gttods lt i lvc tto( bcett

dispatched.
2) purchases up to 20tr' March 2016 dld not include Rs.40, 000 for whieh purchases invoices

lracJ not $ecp peccivccl liolrr sullplict's, thoLrgh goods have been received atthe godown.

3) C6ods salvaged frorrr thc acciclcrt( r,r,ct 'c wor(l t  l{s.24,000 and thrlsc rvcrc hnnded ovcrto

thc insured.
Ascertain the value o1'clai l t t  l i rr thc loss t l l ' f ioods/ $ikrclt ' (?() I\4rtrks)

e5)a)  Ada,FizaandMitawerepar tncrs i r rDynarn icrs l , tc l ,s l rnr ingpro l i ts t lnc l  losscs int l ter r r t t iu

of 5:3:2.On 31't May2015, they decided to dissolvc t lrc l i fr t t .wltcn thc hatlnncc sltcct tvtt$ tts

follows:-

-
B;s"aon tlrc 

"ttotc 
i ' i l 'oflnation ),,rLprre r"quirecl io prcpnrc fl $tatcment of llxccss Citpilal.

(10 ntnr l is )

(5 rnrrl is)

(5 marhs)

Stocl< o1'goods t t l

LIABITITIY AI\{OI.JN]'
/ R c l

ASS['f'S AI\ , IOI IN' I '

...-"JL$J*..-*" ".
.__"J"9,()t]ll .,."

80,000'i,titt$iiii"
Capitals Cash in hatrd

Ada' 1,40,000Stock in trade

Fiza 1,14 ,000Debtors
Mita 26,000 Irurniture ?'Jlltlltlll.

hllllsl"0,.."
lq,!{lQ.

Reserve Fund 30,000 l-,nnd

Bank Loan rqru!-.Prol]t rncl 1,0$l; Accctuttt
Creditors 1,44,000
Bills Favable 96"000
Ada's Loan 70.000
Fiza's Loan 30,000
TOTALS 6.60,000 6,60,000



I
U  6 )  

' l h c  
r t :c ip1s i t t t t l  issLrcs side o1' thc Stores Leclgcl 'Accoln{" o{ ' l : i roscent l - td Shows the I

l b i l o l v i ng  ;

. lanuary l ' '

.  - r h
. , i . lnL lary ) '

.lanuary 12tl

.lanuary 2

January 25

Issues o1

Janr.rary 4

. lanuary l0 |

. lanuary l5 I

January l9 I

January 26

January 30

200 units

400 units

100 un i ts

I00 urr i ts

200 units

250 units

t ' t i c t t la t ' s  l i r r  thc  r ro t r l l r  . lanua11,  20  i5 .

pening l la l r rncc 5(X)  Lrn i ts  ( r . r )  I {s .  4  pcr  ur r i t

Received

Received

materials are as Iollows:-

2(X)  t " rn i {s  (a)  I {s .  4 .25 pcr  ur r i l .

| 50  L rn i t s  (a )  [ { s .  4 .  | 0  pc r  un i t

300 uni ls  ( l i )  I {s ,  4 .50 Jrc |  ur r i l

400 units (r i) l{ ,s,4.()0 pcr unil

ued

Prepate s ledger account showing the pricing of thc rlaterials issue uirdcr the IrIFO tngthod.

(20 Marks)


