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Q1

Instruction:1) Question no 1 is compulsory
2) Answer any three from Q. no. 2 to Q.no. 6
3) Figures to the right indicate maximum marks
4) Start each new question on a fresh page

Following is the Balance Sheet of Shri Jayesh as on (20 mks)
4110112010. He became insolvent on that date:

The other assets are estimated as under:

Machinery
Stock
Shares in Travco Ltd.
Debtors

4,000
5,000
3,000
10,000

Liabilities Amount
Rs,

Assets Amount
Rs.

Loan 18,000 Capital A/c 10,000

Bank overdraft 14,000 Goodwill 2,000

Bills payable 4,000 Land 10,000
Creditors 22,00a Machinery 8,000

Stock 6,000
Debtors 14,000

Shares in Travco Ltd 6,000

Cash in hand 2,000

58,000 58,000



Additional information :

1) creditors include Rs. 400 on account of income tax and Rs.
3,600 for preferential Debts.

2) He discounted bills receivable of Rs. 8,000 of which the bills of
Rs. 3,000 are expected to rank.

3) Bank overdraft had first charge on machinery and secorfrd
charge on land.

4) Loan is secured by first charge on land realizable value of
which is Rs. 12,000.

Prepare the Statement of Affairs and Deficiency Accou4t of
Shri Jayesh.
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Rs.1,00,000 (cost Rs.98,000) 60/o Government of Indid loan.
Interest is payable. on 1't Jan and 1't Jury. The following
purchases and sales were made out of these investmentsl during
the accounting year ended 3110312014. Face value of stoclk is Rs.
1 00 each

1) Purchases on 1"t Aug, 2Q1S face value Rs. 20,000 at Rd. 102
cum-interest.

2) Purchases on 1't Dec 2013 face value of Rs.40,000 at Rs.
105 ex-interest.

3) Sales on 1't Nov,2013. Face vatue Rs. 10,000 at Rs. 104
cum-interest.

4) Sales on 1*'February 2014 face value Rs. 30,000 at Rs. 102
ex{nterest.

Prepare the Investment A/c for the year 3110312014 and value
the investment at cost by FIFO method
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books of Hotel Monaliza as on 30th June. 2013.-_-_

Particulars Debit
Rs.

Credit
Rs.

Capital A/c
Ajay
Sanjay
vtjav

3,60,000
1,80,000
1.20.000

Drawings
Ajay
Sanjay
Vilay

24,440
19,000
12,000

Purchase of provisions 4.80.000



Sales 11,70,000
Stock of provisions (as on 1"'July,
2012\

21,000

Premises 4,50,000
Waoes and salaries 2,95,200
Rates 49.800
Postaoe and Telephone 18.300
Kitchen utensils and equipment 45.000
Bank Balance 2.70.04O
Printinq and Stationery 9.900
Cash 2.740
lnsurance 10.200
Creditors 48.000
Gas and Electricitv 56.100
Restaurant furniture 52.800
Lin-en 18.300
Office equipment 12.900
Discount 6.000
Visitors ledqer 7,900
Repairs and Renewals 30,000
Total {8,84,000 18,84.000

Additional information :

1) Closing stock of provision is Rs. 24,000
2) Accrued salary Rs. 4,200
3) Accrued electricity Rs. 3,000
4) Prepaid insurance Rs. 2,440
5) Provide for depreciation on furniture @ 12o/o, kitchen utensils

Rs. 9,000 and Linen were revalued at Rs. 15,000
6) Provide interest on capital at 5%
7) fiay and Sanjay are entitled to a salary of Rs. 24,A00 and Rs.

30,000 respectively.
8) Profits were distributed in the ratio of 5:3:2

You are required to prepare the firms

a) Trading and Profit and Loss A/c
b) Profit and Loss Appropriation A/c for the year ended

3W6t2A13
c) Balance sheet as on that date



)

Q4 On 01 10612012 Finolex Ltd acquired 6,000 Equity (20 nrks)
shares of Rs. 10 each of starf l ight Ltd for Rs. 1 , 20,000 on cum-
rights basis. Starlight Ltd declared
1) One for three bonus issue on 01 10712012
2) One for four r ight issue on 01 l09nA12 atZ0% premium.

Finolex Ltd took up half of the right issue and sold the remaining
Rights for Rs" B per share. They also sold half of its total
shareholdings on 3111212012 far Rs. 74,000

You are required to prepare the investment A/c for the year
ended 3111212012

Q5 A joint stock company issued 30, 00,000 Equity shares (20 mks)
of Rs. 10 each at par. 30% of the issue was reserved for the
promoters and the balance'r,vas offered to the general public. The
entire amount being asked for the application.
X, Y and Z agreed to undenrvrite the public issue in the ratio of
3:1:1 respectively and also agreed in firm undenruriting of 60,000;
40,000 and 20,000 respectively. The underwriting commission
was fixed at2%. The marked appfications were as follows:
X:  11,00,000 shares,  Y:  4,00,000 shares and Z:3,  00,000
shares. Unmarked applications excluding for shares under firm
underwriting totaled to 1, 00,000 shares

You are required to:
1) Calculate the no. of shares taken up by each of the

underwriters.
2) Calculate the amount received from or paid to each of the

underwriter by the company in settlement.

QO Write short notes: (any four) (4x5= 20 mks)

1) Operating Ratios in Hotel Accounting
2) Ex-interest and cum-interest
3) Order of Adjudication
4) Bonus and Right shares
5) Marked and Unmarked applications


