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Instructions: All questions are compulsory with internal choice
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la. Diagrammatically explain the concept “Point of Effective Demand”. (8)

Ib. Write short notes on the following: . (4)
(1) Nominal Income and Real Income
(i) Personal Income and Disposable Income

OR
Ix. Explain the concept of Investment Function. (&)
1y. Write a short note on the concept of Accelerator. . 4)
2a. What is Money Supply? Explain the concept of Money Supply given by RBI. (8)
2b. Explain the motives of Demand for Money. ' (4)
OR
2x. Explain the Keynesian approach to Demand for Money. (8)
2y. Discuss the functions of Money. 4)
3a. Discuss the classification of Publi¢c Expenditure. (8)
3b. Write short on Administrative Revenue as a source of non-tax revenue. 4
OR
3x. What is a budget? Explain the features and structure of a budget. (8)
3y. What is Public Debt? Explain the classification of Public Debt. 4)
4a. Discuss the qualitative instruments of monetary policy. (12)
’ ' OR
4x. Discuss the concept of Multiplier. Differentiate between Kahn’s Employment Multiplier and
Keynes Investment Multiplier. (12)
Sa. Explain the following theories; (8)

(i) Psychological theory of business cycle.
(ii) Climatic or Sunspot theory of business cycle.

5b. What are business cycles? Explain the features of business cycles. (4)
OR
5x. Diagrammatically explain the “Phillips Curve” (8)

Sy. Explain the concepts of Deflation and Stagflation. 4)



