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Qla.Expla in the uselu lness of  bus iness econon. l ics  in  dec is ion r rak ing.  ( t l )

Qlb.  OLr t l inc the except ions of  lau '  o f  demand (4)

OR
Qlx. DiscLrss 1he leatures of a capital ist econortry. (6)

Q11,. lJxplanr the cii{'ferent factors alfecting sr-rppl1,. (6)

Q2. Ansr.r,er any four of the fbllowing: (3x4:12)
a The price of movie t icket increases f iom Rs.100 to Rs.i50 tht number of people -qoing

to u'r1ch the rlovie fzrl ls f i 'orr i  200 pr:opic to 160 peoplc. I?ind pl icc r: l :rs1ici1r,o1'
denrirrrd lor nrovies.

b. Consumers income increases fi'om Rs 1000 to Rs 1500. The consumer increases.
his pr-rrchases from 25 units to 35 units. Find consumers inconre elasticity of demarrd.

c. Wrerr markel price changes liom Rs.28 to Rs.25 the dernand expands fiom 80 units to
100 units. Find arc elasticity of demand.

d. If  there is change in the price o1'apples froni Rs.58 to Rs.65 thc total suppll 'of apples
increases from 1000 units to 1200 units. Ir ind price elasticit l '  o1'supply.

e. A f irnr increases its advert isementexpenditure f i 'om Rs,20000 1o lts.25000.' l 'hc salcs
increased frorn 10000 units to 12000 r"rnits. Ir ind adver:t isirru e lasticitv.

Q3.Ansrver any Four short notes: (3x4=12)
a. T1'pes of Income Elasticity

b. Inrpoltance of Price elasticity of demand

c. Economies of scale
d. Features of LAC curves.
e. R"elationship between average cost and marginal cost.

Q4a.IllustratL- with the help of diagr-arn the stages of the Law of retums to scale. (12)
OR

b. Glaphically explain tlre Law of variable Proportion. (12)

Q5a.What is monopolist ic competit ion? State the ieatLrres of monopolist ic

competit ion. (6)

b. With the help of a diagram explain the shifts in demand and its impact on
dquilibrium. (6)

OR
Q5x. Discuss the various pr"icir-rg methods. (6)

y. Explain thc determinatior.r of equilibrium price and output of the industly under

, Monopolist ic competit ion. (6)
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