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Instructions:

i. AII questions are cotnpulso4', hou'ever intenrul choice is at'ailuble.
ii. Figures rc lhe righ! indicate nrL\imunt narl<s lo the quesliotl/sub-queslion.

tii. Atzsu'er sub-queslions in Question no.l & Queslion no. 2 in not ore thqn 100 words each
ir'. Ansu'er Queslion no.3 to Question no. 6 in not more thqn 400 u'ords each.
v. Drdr4' Jigures wherever necessaty.

Q 1. Write Short note on any four of the following: (axa= 16)

a. Characteristics of Managerial Economics.
b. What is the role and responsibility of Managerial Economics?
c. What are the determinants of demand?
d. What is cross elasticity of demand?
e. What is variation in supply?
f. What is Equi-marginal principle?

Q2. Write Short note on any four of the following: (4X4= f 6)

a. What is capital using technical progress?
b. What is decreasing retums to scale?
c. Write short note on types of inputs.
d. What is Economies of scale?
e. Write note on actual iost and opportunit)' cost.
f. What are determinants of cost?

Q3. A) Explain price elasticity of demand in detail with the help of diagrams. (f 2)
OR

Q3. B) Explain the various methods of demand forecasting. (12)

Q4. A) Explain the law of supply and its determinants. (12)
OR

Q4. B) Explain market equilibrium and changes in market equilibrium. (12)

Q5. A) Explain the law of variable proportions. G2)'oR

Q5. B) Explain the short run cost functions. (J2)

Q6. A) Explain various internal economies ofscale. (12)
OR

Q6 B) Explain the long run cost function. (12)
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