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Iflstruclions:

" AII clua.:;lions ure compulsoryt. Itoy,et,er internal choice is availoble.
. I'igtrrcs to the right indicale mDdmum ntarks.
o Ansvzr Q1 and Q2 in approximalellt in 100 u,tu'ds each and Q3 to Q6 in 100 v'ard,s each.

" .Sturt tuch quc.tlion on u nei'puS:c.

Q I . Write Shorl note on ANY FOUR of the following: (4x4:16)
a) An1, four characteristics ofnranagerial economics.
b) Crcss elaslicity cf demand.
c) Uses of managerial  economics.
d) Consunrer su: 'p lus.
e) Any four demand determinants.
1) Decision making and forwald planning.

Q.2. Write Short note on ANY FOUII of the follorving: (4x4:76')
a) Features of oligopoly.
b) lnternal economies of scale.
c) Opportuni ty cost.
d) Constant retum to scale.
e) Supernormal profits under perfect competitiorl.
f) Ploduction function.

Q.3. A) Define Managerial Econornics and explain its various characteristics. (12)
OR

B) Explain the law of dernand with the help of a schedu.le & graph and list the exceptions to the
Iaw? (12)

Q4. A) What is Price elasticity of demand? Explain the different types of price elasticity with help of
graphs. (12)

OR
B) What is demand fbrecasting? Explain the short -terrn purpose ofdemand florecasting. (12)

Q.5 A) Explain the law of returns to scale with the help of diagrams. (12)
OR

B) Calculate TVC, AC, AVC, AFC and MC frorn the followingdata. The Total Fixed Cost
is Rs.200/-. (12)

Output inUnits:  1 2 3 4 5 6 7 8
Total variable costs: 50 80 . 

'100 
120 I60 220 300 600

Q6.A) Explain the equilibrium of the firm under monopoly with the help of a grapli. (12)
OR

B) Briefly Explain;-
i) Features of perfect cornpetition,

(6X2:12).  i i )  Sel l ing Costs.


