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F-I  NANCIAL ACCOU N-r l  NG (OLD COI.J I rSE)

Durat io n:  2 Hours 
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-L*,'uc'rioms

i. Attentpt urr-1t IrOUR questiorrs
ii. Figures to the right indicate rieattnrum ntarks to the questiort.

Ql.A Departr lcnt  Slc lrcrs hasthrcc l )c; ' rar lnrents* X" Y unt l  , / , .  l ' io l lou, i l tg i l t f i r t ' t t t l r l io l t  l lcr" l r t i t ts l t r
ztlthe three Dc;rartmcltts :

Op"*i,re Sto"k 
--l - __ )L (to.) _-"_ __

20,000
* z (!!-,)

iiO,rioir
Purchases |  1 ,10,000 55,000 2,20"000
Salaries | 8,000 B,000 8,000
Sales |  4,00,000 3,00',000 2,00.000
Closins Stock | 24,000 12,000 2,40,000

Fo l t o * i nby i i ' . bepa r tmcn ts< lu r i ng t l r cyca rendcc l3 l o , | . ) c c .e t t t l l c r
2014:

Ils.
24,000
I B,OCIO

Cornrnission received 9,000

Discount allowed 27,000

Sales promotion expenses 36,000

Salesmen's Salaries 9,000

Discount received 14,000

l) Goods worth Rs.10,000 were transferred from Dept. X to l)cpt. Y antI Coods rl'ortlt

Rs.5,000 were transferred fi'om Dept.Zto Dept.Y.

2) Allocate General Expenses and Rent,Rates,Taxes equall), lrctwc'cn the threc Departments.

3) Commission Received is divided in the ratio of 3:2:l betrveen the three l)epatnlents.
prepare Departmental Trading and Profit & Loss A/c for the year ended 3I't Decetnber

2014.

General Expenses
Rent.Rates"Taxes

Q2. A Company issued 20,000 Equity shares of Rs.100 each at apremium of 20%.

The amount was payable as follorvs: 20

On application Rs.40

On allotment Rs.50 including premium

On First Call Rs. 20

On Final  Cal l  Rs.10

The Cornpany received applications fior 24,00A shares. The Directors decided to reject

excess applications for 4,000 shares and allotted the remaining shares. All rnoneys were

duly received except the final call on 200 shares. These shares were forfeited and later

reissued at Rs.90 per share. Pass journal entries in the books of the Cornpany.



Q3. P.Q arrd R were

Decemb er 2013

partncrs sharing profi ts arrd losses

was as under  when they d issolved

as 3:?:  I  .  
' fhe i r  

Balance

thei r  f i rm:

Shee t  as  on  3  1 "

2A

Liabi l i t ies Rs. Assets Rs.
Cap i ta l s :  P 24,000 Goodwil l 16,000

a 26,000 B u i ld ing 10,500
It 18 "000Irurn i ture 2.000

General Reserve 12,000 Stock 30,4 00
Creditors 8,000 Debtors 27,100

Cash 2,000
98,000 88,000

Dissolution expenses were provided for at Rs.5,000. The actual expenses amounted to

Rs.2,000 only. Following were the realisations:

January 2015
February 2015
March 2015

Rs. 9,000
Rs.24,200
Rs.23,800

Show the Piecemeal Distribution of cash under Surplus Capital method. 
'

Q4. From the following information pertaining to Pune Branch to which goods are invoiced at

Cost plus 25% by{he Head Office, prepare in the books of Head Office, Pune Branch A/c

under Debtors System. 20

Stock on l- 1-2014 ( lnvoice Price)

Debtors on 1- l -2014
Petty Cash on 1- l -2014
Goods sent to Branch
Sales : Cash

Credit
Cash received from Debtors
Discount allowed to Debtors

Cash remitted to Branch l'or expenses

Petty Caslr at Branch on 31-12-2014
Stock on 3l-12-2014 ( Invoice Price)

Outstarrding Expenses on 3 1 -12-201 4

Rs.
15,000
10,000

80
50,000
26,000
36,000
34,200

800
8,000

90
12,000

250



Q5. Ashok.  Bhara l  ancl  Chandra werc par tncrs sharr ing prof i ts  and losses in  thc rat io  t l { '3 :?:1.

T'he1, deciciecl to disscl lve their partne rship orr l  ' '  . lanna ry 2014 rvhen thcir I- lalaltcc Sltccl tr ' : ts

as ,b l lows:  l { l

--::-----t'-qb{r,L$-* "
!,efl !"!-{ls : - 4i!-9"[ "

lJharat

l {s.

"_---_p-ql"qr
40.000

. I1s.,
2,4 5.000

Chandra 25,000
Creditors 90,000

:.a,s.illtii
Bank Over:draft _"" " i.,p9_Q

2,45.000

The Assets realised in instalments as follorvs:

First Realisation Rs.75,000

Second Realisatiorr Rs.32,000

Third Realisation Rs.62,000

Fourth Realisation Rs.43,000

Fifth Realisation (Final) Rs.21,000

Show the Piecemeal Distribution o1'Cash by the Maxirnum l,oss Method.

Q6. Write shorl notes on any IrOUR of the following:

a) Preferential Liabilities

b) Systems of maintaining Branch Accounts

c) Oversubscription of Shares

d) Gamer vs MurraY rule

e) Inter-depafimental Trans fbrs

0 Pro rata Allotment of Shares

* $ * + * * * * *  r b * * * *
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