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Vidya Vikas Mandal's

Shree Damodar College of Commerce & Economics, Margao

I.YB.COM, SEM II, SUPPLEil.IENTARY EXA}IINATION' IUAY/JUNE 2015

FOUNDATION COURSE-ACCOUNTING (NEW COURSE)

Instructions:
t) Question No. 7 is comPulsory'.
ii) Aorn", any rhree queitions from Question No. 2 to Question No. 6.

iit) Start each new question on a fresh page'

,u) Figures to the right indicate maximum msrks.

e.1) From the following Trial Balance of Bharati Consumers' Co-operative Society Ltd-,

prepare Trading and profit & Loss account for the year ended 3l't March 2014 & Balance Sheet

as on that date after taking into consideration the following adjustments given:

Trial balance for the year ended 31" March,2014

Debit balances AmountfRs.) Credit balances Amount(Rs.)

Electricirv bill 12,600Government Loans I,50,000

Maintenance oftrucks 12,600Bank loan 2,00,000

Trucks 75,000Deposits 1,00,000
ent 40,000Sundry creditors 1,40,000

Advances 21,000Staffprovident fund 50,000
Furniture 75,000Dividend received 14,500

Machinery 1,30,000lnterest received 5,250
Buildine 3,00,000Other tradine income 2,000
Sundrv debtors 85,300 Sales 52,60,250
National saving deposits 70,000Bad debts fund 17.000
Investments in securities 2,25,000Buildine tund 50,050
Prepaid Expenses 1,7 50 Depreciation fund 72,45fJ

Contribution to staff
provident fund

2,000 Share capital redemption
fund

25,000

Cash in hand 35,870Reserve fund 1,25,000
Cash at Bank 1,05,000Share capital 2,75,A00
Lens ho rncrr.berg 2,500 Development fund 1.500
Election expenses 7,500
Instrrance 1.280
Advertising 6,000
Printing & stationery 14,200
Postage 1,700
Rent & ta><es 21,250
Travelling expenses-
directors

7,950

Travellins expenses-staff 1,600
Director's meeting expenses 2.400
Salaries & wages 60.000
Interest paid 33,400
Bad debts written off 2,500
Rebate on purchases by
members

7,400

Purchases ofgoods 49,95,000
Openrne stopk of goods 1,32,200
Total 64,88,000Total 64.88.000
Adjusftrents:-



a)

b)
c)
d)
e)

f)

Total

pu{pose.

urosmg stock was valued at Rs 1,50,500.Interest accrued.on ;ou"-ril"ri, n, 2,100.Insurance preoaid ," A; 
"xtl;t 

of Rs 3go.outstandine w4ges Rs 3,200 a oytstanding rent Rs 600.

l{lttri"edit"" 
;r;;,;" bu'd;;;'io,"t, on-*u.r,inery & turniture & t:;e,oon

fggclors propose :-Dividend al,y,,Ed;ffi ;tunazi"li";:,:ih#Jffix-;#H,l'*"TH...H:1tr1i":,o"ucittund
( 20 marks)

Q'2) The 'following details are furnished o, 
1 

shipping company in connection withf';:""I&ffit n;nrj"**U1"ru:r:ffi .1"j"o 20, 5 rhe ship
2000 tons & 500 tons were loaded at vishaknapltu*- for chennai &Mormugao

ffiilJ["*::::t 
300 tons were loaded at Mornrusao port for chennai port. rhe

Vishakhapatnam to Chennai -- Rs 100 per tonVishakhaRahll to Mormugao _ Rs g0 per tonMormugao to Chennai

Tn: ""ttnt 
is subjecr to t0%rr#:,oilitio.o, .o.mission & 3%brokerage. Thefi*Tdffi: t#l;*',lrl,ffi;.*:il1"^:::: e @,,: o,,recia,ion is

Stores nu*ltur" 
ck of stores rvas lls.;;TjrLrtj:ffitJ:"1 ".1*"t* w1s Rs. 2,ral.stock of coar at crose is estirnqrarr ar D^ ̂  .^).f ffi' ;: ffi: 

I r o o at the beginnin* r "' li :'?' H- JJ :",: :ff TT::"#j*T,; i' ll k:
(20 marks)

Q'3) Mr vishal Keni is a chartered Accountanl. He occupies I/4,h ofhis own residentjLarhouse for carrying his p'ort"ion. From the folrowing pu.ti.ut*, relating to the yearfiff":ff:i:"t11, il"'rffi*:;f ;;o,, Account ror his p,or",,iln & rnconre

' r'*' v'rL L'r ule srup rsiis l2 rakhs. The 
"*p.nr., " 

airr"r".i;;';:.;:----

Harbour

ded 3l,, Dec 2014

10,000

500
a) He is the,own., oFthEmotor car which he ur., equally for his proGrrionT

25:/o of hb rime

Chennai

:,ooo --_t'_4soo

Carh in hundEut bdk
Audit fees
Income tax

Purchase @
urnals for profession

15,000

Cash in hana A ut U"nt

[q_ household work of IVIr. Vishal

personal



4tm||;i'lrtrffrrF*q+mf .fiFr

considered to be for the household.
Rs 4,00,000 from which interest is received Rs

t c) 60yo of his electriciry charges may be
d) The value of his family invesrmerit is

4,000 per month.
e) He is the owner of another house from which rent Rs. 3,000 per month is received.
0 Annual expenditure of the household are food Rs 2,40,000; clothing Rs 60,000;

miscellaneous petty expenses Rs 12,000. (20 marks)

Q'4) Dr' Parag has his clinic housed in a part of his own bungalow for which a notional rent of
Rs 36,000 per month is charged. The summary of his transactions during the year ended 2014 is
as under:

Particulars
P"y of nr-
  a 

-

uas dg water

ffi
Motor 

"\  t  t .  t  ^vtedlcsl tees earned
-

Itlyrst:Fr.rt *r"ry.a 
""

Food given onetime to ario'er from t ouset oia

Household provisions
Telephone

A rrrn

il0,000
29,900
10,000

2,40,000
66,00,000
12,00,000
10,00,000
2,40,000
3,96,000

72,000
1,20,000
3,94,000

44,000
50,000From the abov" tttn 

' Parag's Profit &Loss Account ofthe Profession and Income & Expenditure Account of the household.
a) Allocate expenses on car & driver equally between household & profession.
b) Allocate depreciation, electricity, gos & water as 1:4 between pr.fession & householdrespectively & terephone expenses 3:2 respectively.

Ignore income ta><' Entire profit of profession was drawn for household use.(20 marks)

Q'5) From the following information prepare Income & Expenditure Account for the yearending 3l$ March,2014 of Mapusa Municipality ancl a Balance Sheet as on that date:

& p"y.ent Account for the year ending 3 r o March, 2014

Balance Sheet as on 3l$ March, 2013

Cash at Bank

7,000 | Expenses re"orrirabG-from

Professional ta:< accru"d
2,50,000Investment in MuniciDal

Tl--- r 
r ar, 3,20.000

1,17,000

Receipts AmountfRs.) Payments Amount(Rs.)To balance b/d 2,60,500t lv establlshrnent av 2,00,000To Non-tor revenue: Hv nnntino .& cfa+i 9,500Water supply 1,90,000ljv nubltc relatinn p\.l.ah 55,000Sewerage & drainage 3,00,000
r-r

uy water supply & water 2,40,000
- -

I
I



Roads I 3,10,000
works

& drai

t

2rb,eoo
Llghtmg 54,000ly lighting 1,90,0tr0
Health services I,00,000By roads 2,00,000

_ Other receipts 75,000Blhealth services 2.20.000
I o tax revenue: By investmenm I  ̂ 40^000

House tax 1,38,000By stores 2,50,000
Vehicle tax 1,62,000By payment for marketing

complex
3,00,000

Professional ta>< 1,45,500By municipal services 7,85,500
Other tares' 4,55,000By balance cld 1,50,000

To advance for marketing
complex

8,00,000

Total 29,90,000Total 29,90,000
Other information:-

a) Outstanding creditors for printing & stationery as on 3l-3-2}lltRs. 32,000.
b) outstanding creditors for stores as on 3r-3-20r4Rs 10,000.

c) Stock of stores as on 3 I -3- 2014Rs 60,000.
d) Professional tax accrued on 31-3-2014ns 8,000. (20 marks)

Q.6) Write short notes on any four: (4x5=20 marks)
a) Activities undertaken by the Panchayats for logals development
b) Source or"revenue for the Municipalities
c) Books of accounts maintained by professionals
d) Distribution of profits by co-operative societies
e) Voyage expenses

* j.'$.tu., - '.ll,''|i!e...re,x*,,-*&*--|.&11A-T-l*


