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MANAGERIAL ECONOMICS-I

ra f ion :  2  Hours Total  Marks: 80
ttstt't.tcl iotts :

All qtteslion^s ar"e conrpulsotlt, Itou,ever internal cltoice i.s available.
I-igures lo the right indicate maximum marks
D rav, rl i a gra nt s / gr a p h s v, It e r ev e r n e ce s s a tJ).
Sturt eaclt que,stiou on a nev, page.

Write Sl iort note on ANY FOUR of t l re fol lou' ing: (4x4:16)
a \  I  l s c s  n f  I \ l a r r a o c r i  , r l  F n n n n t n i n c

b) Consumer Surplus.
c) Opportunity Cost Principle.
d) Perfectly inelastic of demand curve.
e) Decision making and forward planning.
f) Find out the price elasticity and identify its type, for the following:-
A firm sells I 00 units of candy at Rs.5/- per unit. The price per unit rises to Rs. 7l- ancl the
quantity demanded falls to 80 units.

Q 2 Write Sfrort note on ANY FOUR of the following:
a) Diseconomies of scale.
b) Money cost V/S Real costs.
c) Total fixed cost curve.
d) Increasing returns to scale.
e) Explicit costs and Implicit Costs.
f) Determinants of cost function. '

(4x4:16)

Q.3; A) Distinguish between variation in demand and changes in demand with the help of graphs. (12)
OR

B) i) Discuss the various determinants affecting the law of demand.
ii) Explain any two methods of Demand forecasting. ((lXZ:12)

Q4. A) Explain the "Supply function and

B) Explain Market equil ibriurn and
analvsis.

the law of supply with the help
OR

Price adjustment mechanism in

of a schedule and graph. (12)

demand and supply
(r2)

Q.5 A) Explain the Larv of variable proportion with the help of a schedule and

.OR
B) Briefly Explain;-i) Marginal Product, i i) Production function, i i i) Total

Graph.

Product

(r2)

(4X3:12)

Q6.A)Briefly Explain:- i) Long run average cost curve. (6X2:12)
ii) Relationship between short run Average cost and marginal cost curves.

B) Calculate T\zC, AVC, AFC,

Output in Units:  I
Total variable Costs: 100

OR
AC and MC o1'a f irm vvhen its TFC is Rs. 200/-.

78
600 t200

2345
r 60 200 240 320
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(r2)


