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Business Accountinq (BCA 103)
Duration: 2 hours Marks: 50

lnstruction: 1) Allquestions are computsory
2) Figures to the right indicate full marks
3) Start each new question on fresh page

Q No. 1) A) Fil l  in the btanks
i) expenditure is of a recurring nature.
ii) concept stresses the continuing nature

(5 mks)

of the business

(5 mks)

enterprise.

iii) capital is that part of the authorized capital which is
actually offered to the public.

method of depreciation takes into account the interest lost
in investment in the asset.

=- is an expression relating to two figures or two accounts.

iv)

v)

Q No. 1) B) Match the foilowing
Co lumn 'A '

1) Commission
2) Depletion method
3) Bank overdraft
4) Convention of Conservation
5) Machinery

Year 2012
March 1

March 4
March 6
March 7
March 10
Marchl5

Co lumn 'B '
a) Current liability
b) Playing safe
c) Real Account
d) Nominal Account
e) Records output

Q No. 2) A) Journalise the following transactions in the books of Mr.
(10 mks)

Suresh Naik
r)

Mr. suresh commenced business with cash Rs. 4,50,000;
Land and Building Rs. 2,00,000 and computer Rs. 4g,000
Purchased goods frorn M/s sunrise Ltd. for Rs. 40,000
Purchased nrachin"ry for Rs. 25,000 o

Sold goods for cash Rs. 12,000
Paid office rent Rs. 8,000
Mr. Suresh paid for son,s tuition fees Rs. 2,500 from
business.

March 18 paid rent Rs.4,500
March 20 purchased computer for office use Rs. 3g,o0o
March 25 commission received from Mr. sunir Rs. 1,g00
March 30 paid salary to office staff Rs. 1S,0OO

(oR)

e No. z) x) prepare necessary vouchers from the foilowing 
r' (10 mks)

Year zOfi
April 1 wages Paid to Mr. Gourish for the month of Dec 2o0g Rs. 1,500April 4 Paid to Andolan Traders for purchases Rs. 2,300 as per their

bi l f  no. 11Zz
April 8 Purchase of stationery from M/s Laxmi prints, Vasco Rs. 1,250

as per bill no. 3344

Apri l  1! Paid Rs, 400 to Mr. Babu for hire of his taxi GA-02 v gggo-
for official visit to Dabolim airport and back.



Q No' 3) A) lvlr' sunil bought a Lease on 1't January, 2o02for a period of 4 years 
"Jf,|ffi"}

of Rs' 30'000' lt is propot"o to depreciate the lease by the annuitv method charging interest al
:i;fii l$:l}:y#le 

the amount necessary to write off Re. 1 in four years with interest
Prepare Lease Account tor 4years.

- (oR)

Q No' 3) x) on 1"tJanuary 2011, a firm purchased machinery for Rs. 40,00r. 
",1tt"il1"1,

2013' it purchased additional machinery worth Rs. 9,000 ano splnt Rs. 1,000 for the erection.The firm closeq its yearly accounts on 31't December each y"", The firm decided to chargedepreciation @ 10o/o per year according to the straight fine method.Prepare Machinery Account foitne nr.t S V""rr.

Q No' 4) A) You are required to prepare financiat statements from the fofrowing tria*llt"g"lsmart 
"H[9-IgrlEv:gr-"@12as per revised schedute vlParticulars 

-

eqritv Smre caprGi(ns ?staid)
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Rs.

Jule Vl.
credit
Rs.
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@-=:-----l-
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I 5,00,0c0

1,00,000
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I
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50,000

1,00,000

r v r v v _ 4 W l l
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Sundry Credit
Income Taxoecucteffi
Est"bli..hr"

25,000

a

60,000
1,20A

R a n i  a ^ - l  f
52,000

'  r v r . r  s !  t v  I  c l ^ ( ; D

Debenture Inte_-rest_=
quEii-reG - -__
- ) i rcn fnr 'a  

Eao-

2,400

1,500

3,000

a ---=

unory bxpenses
- _
l l r l d a h l  r n - ^ - l  

-

6,000

8,700
I  '  r ve r  1L r  

\ \ J l  L rDD,

ross profit - 11,20a

,,n:4oo
15,69,600 15,69,600

Additional information :
1) Authorized capital of the company is Rs. 10 lakhs divided into 10,000 equity sharesof Rs. 100 each.
zl_ftartelvalulrthe investments as on the date of Batance sheet is Rs. Bs,00o

^ i\ r - - -
t



3) Depreciation is to be provided on, written down value of land and buildings at 5%

and Plant and machinery at 15o/o'

4) Provision for taxation is to be made at 50% of net profit'

5)DirectorsproposetotransferRs. l0 '000togenera|reserve.
(oR) 

(10 mks)

Q No. 4) X) From the foilowing Barance sheet of a company carcurate Debt Equity Ratio,

ProprietaryRatioand@
Liabilities Amount Assets

Equity share caPital (Rs. 2,50,000
100 each)
8% Preference share

capital (Rs. 100 each)

9% Debentures (100

each)

Current liabilities 27,504

Prepaid expenses 2,500

8,00,000 8,00,000

Q No. 5) A) From the following
required to PrePare:

Balance Sheets as on 31't December, 2011 and

A Schedule of changesin working caPital

(10 mks)
2012, you are

i i )

Liabilitles

Share capital
General Reserve
Profit & Loss A/C
sqray 9g-tlot.s- -
Bil!t_p?y"b19
Provision for
taxation
Provision for
doubtful debt

A Fund Flow Statement

I a-mount lAmou
I zotl | 2012

Assets Amount
2011

5,400 lnvestment
Stock o 30,000

Bills receivable 2,000

Debtors 18,000
600

1,00,000

400

I r20o
16,000

r l
j_-E@:lE *

ftre toltowrng additional information has also been given:

i) Depreciation charged cn Plant was Rs. 4,000 and on Building Rs. 4,000

ii) Provision for taxation of Rs. 19,000 was made during the year 2012'

iii) f nterim dividend of Rs. 8,000 was paid during the year 2A12.
(oR)

(10 mks)

e No. S) X) Royal Ltd made an issue of 10,000 Equity shares of Rs. 15 each payable as

follows:
Rs. 4 per share on aPPlication
Rs. 7 per share (including Rs. 2 per share as premium) on allotment

Rs. 6 per share on first and final call.
Mr. Deeraj holding 50 shares failed to pay the allotment and call money. Mr.

Prakash holding 80 shares failed to pay the call money. All these shares were

forfeited and subsequently re-issued to Mr. Rupesh as fully paid-up at a discount

of Rs. 3 Per share.
Passjouma|entr iestorecordtheaboveinthebooksof theCompany.

************* BEST OF LUCK **************

Land and Building

i^ooP0O I elant and Machinery

1,50,000 | Debtors

Plant I 37,000


