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Q1. Answer the following questions:
1. State Robbin's definition of Economics.
2. What is Marginal utility?
3. Define price elasticity of demand.
4. What are fixed factors of production
5. State any two features of monopoly.

(lx5)

Q2.Fill in the blanks: ~. (lx5)
1. If a fall in the price of 'Y' results in a decrease ina sale of 'X', the two goods are

2. The formula to calculate marginal product _

3. If the firm has constant returns to scale and it increases its variable factors by 20 percent,
output will also increase by ----

4. Income increases by 20% and demand decreases by 10%, then income elasticity of
demand is--~-----
5. Product differentiation is a important feature of. __ ~ _

Q3a.Illustrate with the help of a diagram the Law of Demand. (10)

OR
Q3b.Describe the classification of market on the basis of competition. (10)

Q4a Graphically Illustrate types of price elasticities of supply. (10)
OR

Q4b.Explain with the help of a table and diagram the relationship between total utility and
marginal utility. (10)

Q5a. Explain the Law of Variable proportion. (10)
OR

Q5b.Illustrate with the help of the diagram the determination of equilibrium price when
supply changes demand remaining constant. (10)

Q6a. Discuss the Liquidity preference Theory of Interest.
OR

Q6b.Explain with the help of a diagram the Modern Theory of Rent.

(10)

(10)


