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o Figures to right indicate maximum marlcs
o Start each new question on a.fresh page
. All Questtons are compulsory

Ql. Write a short note on AI\ry TIIREE of the following:

a) Law of Large Numbers.
b) Speculative Risk and pure Risk.
c) Marine Insurance.
d) Third Parfy Adminisrrators (TpA) - Health Insurance.
e) Any two ratios used as a tool for financial analysis.
0 Underwriting in lnsurance..

Q.2 Answer ANY TWO from the following:

a) IRDA is the regurator of the insurance industry in India.
functions of IRDA.

(3x4=12)

(12*2:24)

Explain the duties and

b) what is Financial planning? Explain the need for financial planning.

c) what is Risk identification? Explain the tools of risk identification.

d) What is Contractors All Risk Insurance? Explain subject matter covered of CAR
insurance.

Q.3 Answer ANY FouR from the following: (6*4:24)
a) Explain the Risk Management process-in an organisation.
b) What is Fire insurance? Explain the factors iniolved in Calculation of premium of

fire insurance.
c) what is Risk Financing? Briefly explain the methods of risk financing.
d) Discuss the milestones of Indian Insurance Market.
e) what is a contract? Briefly explain the elements of valid contract.
D what is Term Insurance? Briefly explain the Types of rerm Life Insurance

policies.
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