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Instructions:
. Figures to the right indicate maximum marks
c Answer en], FIVE questions front tltefallowing
. Start each new question on afreshpage

Q.1. Prepare Cost Sheet considering following information: (12)

The accounts of Rain Manufacturing Company for the year ended December 2013 showing
the lollowlng:

Particulars Amount
(Rs)

Particulars Amount
(Rs)

Power exoenses 6.500 Material purchased 1.85.000
Counting house salaries 12,640Travelling expenses 2,r00
Carriase outward 4:300 Travelersr salbries and commission 7.700
Camiase on ptrrchaies 7'"t50 Productive wages 1.26.000
Bad debts written off 6.s00Depreciation o11p1un1 6,500
Repaiis ofplant 4.450,Deoreciation on furniture 300
Rent of factory 8.500 Direotors fees 6.000
Rent of office 2.000 Gas, and water,of,factorv 1.200
Sales 4.61 .100Gas and water of office 400
Stock of materials
on31.12.2012

62,800 Managers salary (314 factory and t/a

office)
10,000

S'tock' of materials
on31.12.2013

48,000 General expenses 3,400

Prep are slatemen. t,giving the following infu rmati on :

1) ltlteiiat'congumed, 
' l, ''

b) Primei-cost ,, , ,  :  t , ,  l  :
c) Factory oVerhead and the percentage on wages
di Factorv cost^  * - - " ^ J  - : " : '

e) General overhead and the percentage on factory cost
fl Total cost ,
g) Net Profit 

' I r, ,
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Value of plant on 31" December 65,000 ( r4 . (XX)

1 0 , 0 0 0Cost of contract not yet cerlilled 23,000
Value of contract certified 4,20,000 35.000
Cash received from contractee 3,78,000 1,25,000
Architect fees 2,000 1.000

During the
House B .

period material amounting to Rs.9,000 has been transferred from House A to
You are required to prepare Contract Account and Balance Sheet.

Q.5.a) In a factory two types of radios are manufactured, Orient and Suion model. (06)

nI ih*rl[]yittg pud;iculnrs, prepilre a statement shorving cosl nncl profil pcr radio sold.
Particulars Orient (Ils.) Su.ion (Rs.)
Material 27,300 1,08,680
Labour 15,600 62,924

labour and office overhead is taken at l|o/oon works
Rs.1,000 per radio. 78 Orient radios ad 286 Sujon

O.S.b)_S9- ltte following transactions pfgp4Te, store ledgef: (06)
January Purchased IOO-,units @ Rs.4 per unit
February Purchased 200 units @, Rs.4.50 per unit
March Furchased,3,00 units @ Rs,5 per unit
April Sold 70 units
May Sold:150 junits

July Purchased 200 units @ Rs.5 per unit
December Sold 100 units

Ascertain the quantity of closing stock under weighted Average Method.

Valuation.

Works overhead is charged at 80% on
cost. The selling price of b'oth radios is
radios were sold.

Qr6. a)'Cost Accounting assists managgment of a company to take decisions'.Comment. (06)
b) What do you mean by Inventory Valuation? Discuss the different methods of lnventory

(06)

Q-7. a) 'Unit Cost is the cost incurred by a company to produie, store' anJlsell one unit of a
,, part icularproduct'-Commgnt,i , , ,  

:  (06)
b) Explain the meaning of Job costing 6lder with help of an example. (06)
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