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Instructions:

o Figures to the right indicate maximum marks'

o Start each question on a fresh page

. All questions are comPulsory

. Answer any FIVE questions from the following

Q.1a) Explain the various concepts applicable to a business organiztatiou'

Q.lb) 
'Financial accounting information is used for decision making by

CommenL

Q.2) Journalize the following transactions:

({t{r)

external users.'
(06)

(r2)

TRANSACTIONS

Ul2l20ls
Purchased for cash Rs.15,000rslr2l20rs
Purchased from Varun & Co Rs.15,000rslr2l20rs

for cash Rs.6,000201t212015
Returned to Varun & Co Rs.2,00020lr2l20ls
Purchased furniture and ue Rs. 5,0002ul2l20rs
Sold sod.o Arvind & Co. Rs'4,00022ll2l20ls
Purchased from Amrit Rs.10,00023ll2l20rs
i 'ooo at a trade discount26ll2l20rs

nnffi r*f'ffi ril A'" i nll[ffiiffimfr]nTtlf s$itl emnnt $f28lr2l20rs

from business for use Rs.1,000
2911212015

to Amrit in fttt settlement Rs'4,900'3!t2l20ts



Q.3) You are required to prepare 
'l 

t 'rtcllttg

following trial balance o1- Nisirl Llcl as

a/c, Profit and Loss a'lc ancl

on 31' t  December 2014:

l l i l l r t t t c t '  S l tc t :1  l l ' t l t t l  t l t t :

(  l 2 )

pnnrtcu-l,oBQ
( ' r ' .  l t s

4(r.000
Stock (l-I-20ry 10.000
Drawi
Purchase and Purchasc rc!u$

Gsh in hand 22,660
Bank Balance

Additional Information:

1. Provide wages Rs'5'000'

2.Writeoff5%depreciationonpremisesandl0%onofficeFurniture.

3. Insurance is prepaid to extent of Rs'200

4. Closing stock is Rs'5'20'000'

5. Charge interest on capital 5o/o andon drawing Rs'300

6. Bad debt are Rs'1000

T.Providefordoubtfuldebt@5%onsundrydebtors.

S.Makeprovisionfordiscountondebtorsarrdreservefordiscountoncreditors@2%.

Dr.

1,s9?-q0-
3,400

Ptintine & Statio
Piofessional c
Commissio" received

Gvestment @ l0%
r nGr"st " 

n 
"!:gYgJl]Wg:!-Gutors an4 qgg49l9

1,14,000

i
Sates retua3nc1g199

Offt"" Fqqittt"
Rates and I4qglanctl



Q.4) You are required to prepare in vertical form Profit and Loss alc andBalance sheet from the

following trial balanc" oru,r.ttti co*puny Ltd' for the year ended 31st March '2013 $2)

Rs.
Particulars Rs.

Eq"tt Sha.te"Pttal(Share @ Rs'10

each)
11oZ Debenture
Bank Loan
Bills Payable
Creditors
Q q l e s

2,50,000
Opening stock 68,000

50,000
50,000Frrrnif i tre 64,500
4,000Discount 12,500

15,600T nqn fn directors 9,000
2,000Advertisement 4,26,800

Bad debt 3,500
Rent Received 4,600

1,000Commission 12,000
Prrrchases 231,900l'ranster lees

D-^{:+ P' I ncs r.'r..iilffinE 13,900
86,000Plant & Machtnery

iffiononPlant
fi l$-qqhln$Y-

14,600
Rentals

*'-,T

Current a/c

2,500
-*a;sti0

/ -  a c h 800
11,600Interest on ba[rk loan

Preliminary expensep 1,000

Wages 90,000

Cot*tntubl"t 8,400

Tools & Eqllprngnt- 24,500

Goodwill 26,500

Debtors I zs'zoO
Billt t"".ivables 15,300
l -)cqlers Aid 2,100

3,000Transit Insurance
7,200Trade ExPenses

Distributiotflgl€ht- 5,400
T)ehentrrre Interest 2,000 g,53o5oo

8,531500

Additional Information:

1. Closing stock is valued Rs'82'300'

2.DepreciationtobeprovidedonFurniture&fixtures@So/o,Freehold|and@2%and
Tools & equiPments @ 5o/o'

Q.5) From the following transactions of M/s Choudhary, write up his Cash Book aS on 3lsl
(12)

March 2015:

l,tMarch20l5,CashinhandRs.l532andbalanceatbankRs.l8500.
2nd March 2[Il,Received from salman Rs'590 and allowed him discount Rs'10'

3,dMarchzots',PaidsalariesforthemonthofFebruaryRs.200.



4,1'March 20l-5. l)urchased merchandisc pitytttctt l  rnacle by cheque Rs'3200'

g,,,March 20l5. I)aicl Bilal&co by 
"rr"qrr. 

lis.lt00 cliscount received Its'20'

1Orh March zois-,wltnar.* from bank for ollicc uso I1s.400

10tr' March 2015.Paid rent in cash Rs'300'

14tl'March 2015,Deposited into bank Rs'500'

15tl 'March 2015'Cash sales Rs'2460' ^-.-^6+ *o.tc hv chr
lgth March zlll,Purchased a motor car for Rs'6500 payment made by cheque'

23d March 2015,Received a cheque from salman lbr lLs'391 discount Rs'9'

25th March 2015,Paid wages Rs'350'

28tn Murch 2015,Salman cheque paid into bank'

29t" Mur.h 2fi^5:,Paid general expenses Rs'360'

3l't March 2015,Cash sales Rs'6440'

Q.6a) Differentiate between Cash discount and trade discount'

e.6b) Enter the fo'owing transactions in the sares Day tlook of M/s l{.ohan clotrr Mcrchnntr{$s}

February 2015: r .r a n ^ 1nn 66r fficrer less trade discount 70/o'

1,tFeb:SoldgoodstoRiya,200meterscloth@Rs.l00permeter lesstradedir
3'd Feb: Sold to Rahim, 500 meters cloth @ Rs'200 per meter less trade discount 57o' packing

chargesRs.3,000. 1 ,1, /-\ rr^ 1AA nr 
'' 

discount 5%o, other

4.h Feb: Sold to Shyam, 2,000 meters cloth @ Rs.200 per meter less trade r

:hT'Jf*".lil,:'.;'#;3oometers:'"lgl::o:T:::::::;**::
TthFeb:SoldtoJames,300meterscloth@n,.zoop.ermeter lesstradediscountof l0%,
7th Feb: Sold to Jamu Ltd' 300 meters cloth @ Rs'250 per meter

2g,h Feb: Sold goods to Raju, 100 meters 
"tot 

6 Rs'100 per meter on cash basis'

2gth Feb: purchased goods from Ravi, 100 meters cloth @ Rs'150 per meter'

Q.7) Prepare the Ledger Accounts and the Trial Balance on the basis of followinu 'ransactioffi

on 3l't March 2015 :

1. Rohit started business with a capital of Rs'Z-O'o.O!,

2.Hepurchased goods from Manju on credit Rs'4'000'

3. He Paid cash to Manju Rs'2'000'

4. He sold goods to Sham Rs'4'000'

5. He received cash from Sham Rs'6'000'

6. He further p*"t'u"a goods from Manju Rs'4'000'

T.HePaid cash to Manju Rs'2'000'

8. He further sold goods to Sham Rs'4'000'

9. He received cash from Sham Rs'2'000'
F *,F * * * rt( t< *'t *<'t"k * * d< * * * * * * :F

(06)


