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la. Explain any three chief characteristics of Managerial Economics. (3)
1b. Differentiate between Microeconomics and Macroeconomics. 3)
OR
| x. Elaborate on the scope of Managerial Economics. (6)
2a. Write short notes on the following concepts: (12)

(i) Relatively Elastic and Relatively Inelastic supply
(ii) Demand for Perishable goods and Demand for Durable goods
(iii) Industry Demand and Company Demand
. OR
2x. Diagrammatically illustrate Contraction/Extension in demand and Increase/Decrease in demand (8)
2y. Explain any four assumptions underlying the Law of Demand. )
34, Discuss the Law of Variable Proportions with the help of a neat diagram. (12)
OR
3x. Explain the concepts of Total Product, Average Product and Marginal Product. (0)
3y. Explain any three forms of External Economies of Scale. (0)
4a. Write short notes on the following: (6)
(i) Private Costs (ii) Implicit Costs  (iii) Variable Costs
OR
4a. Write short notes on the following: (6)
(i) Social Costs (ii) Explicit Costs  (iii) Fixed Costs
5a. Diagrammatically explain Short-Run Price and Output determination of equilibrium under Perfect
Competition. (12)
OR
Sx. Write short notes on the following: (8)
(i) Skimming Pricing and Penetration Pricing
(ii) Cost Plus Pricing and Going Rate Pricing
Sy. Explain the area wise classification of markets. 4)
6a. What is Price Discrimination? Explain any five forms of Price Discrimination. (12)
OR
6x. Diagrammatically explain the three cases of shifts in market equilibrium. (12)




