Roll. No

Yidya Vikas Mandal's Margao-Goa
2¢ of Commerce & Fconomics, . ! g\'"n" (1012
rav Supplementary | yaminafion 2 4

Income Tax (CC 13)

.\l?l‘(‘(‘ namndm Colle
SY B om, Semeste

'_’t/&q_:_}_llﬁ__ ~ Max Marks: 80

.ll"l'"}-uﬂiﬂ“s: 1) k““‘*llnn
“G

" ‘:1]; S\ll:‘::: oil' any \ qncs!im‘m from remaining questions.
Nportant working notes as fair work.

10 the right indic

ch question on fr

——

No | Compulsory.

V) Figures
- ate marks allotted.
esh page.

o 3 : e fis
) A M Babloo who is an ug citizen came to India for the first time on 1* April 2015 His

qay in India during the Ja SIX years was as follows:
FY 2015-16- 300 days

FX 2016-17 - 100 days
EY 2017-18- 250 days
FY 2018-19 - 75 days
FY 201920- 85 days
F.Y 2020-21- 80 days
Determine his residential status for the Assessment year 2021-22 (5 Marks)

B.Mr. Soni, @ manager at BTS Ltd. in Mumbai provides the following particulars for the
Assessment Year 2021-22;
Basic Salary: Rs. 130,000 per month
Dearness Allowance: Rs. 60,000 per month
House Rent Allowance: Rs. 50,000 per month
He paid rent of Rs. 44,000 per month for a flat at Mumbai.
Compute the amount of taxable HRA for the Assessment Year 2021-22. (5 Marks)

C.Mr. Twain owns a block of asset. The details of his Plant and Machinery Account (One block
of asset) for the previous year 2020-21 is as follows: -

¢ W.D.V of the block on 1/4/2020Rs. 18,00,000

* Machinery purchased on 4/8/2020Rs. 16,00,000

* Additional Machinery purchased on 14/12/2020 Rs 4,00,000

* Additional Machinery purchased on 13/01/2021Rs. 2,00,000

* Sale of machinery on 20/3/2021 (Cosl: Rbsl. 3?(,(')0,105)?/) Rs. 24,00,000

{ssi iation on the block 18 0
éomﬁgg l;f::ﬂia:itoifl) gg;?e(:é?rl?:n admissible for the block for Assessment Year 2021-22

' me date. (5 Marks)
assuming that assets are put Lo Use on sa
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D Mr. Prakash. an Indian citizen furnish you the following particulars of his incom® y ome”
during the previous year relevant to assessment year, 202122, Compute his Grross Total m.c arity
Assuming that he is- (a) Resident and Ordinarily Resident (b) Resident but not ordi”

RcsichEt (¢.)Non-Resident

Particlllaii's

__*  Rent from p;~(1np_11y_ip1 Bhutan received outside India.

* Payment reccived in Malaysia; services rendered in Canada 1 90,000 __
L
|
|
B

* Income from agriculture in Nepal received in India. S(y,QO/O
|+ Interest on US Development Bond(1/2 received in India) 48,000

—— - »--;"’MarkS)

Q.2 Mr. Ram a State Government employee, he receives the following emoluments for the
ending March 31,2021: '

Basic Salary Rs. 1,50,000 p.m.

Dearness Allowance 10% of Basics Salary

Advance salary for the month of April 2021 received in March 2021 Rs. 1,50,000-
Entertainment Allowance Rs. 4,000 p.m.

Leave salary Rs. 36,000.

Arrears of salary received Rs. 20,000.

Insurance premium paid by the employer on life of the employee Rs. 25,000
Research Allowance Rs. 4,800. He actually spent Rs. 3,000

Tiffin Allowance Rs. 4000. He actually spent Rs.3000

Child Education Allowance (Rs. 150 p.m. for 3 children) Rs. 6,400.

Child Hostel Allowance (For 2 children) Rs.8,000

Employer’s Contribution to Recognized Provident Fund Rs. 2,40,000.

Perquisite of rent-free accommodation. Rs. 1,20,000.

Interest credited to above Provident Fund account @ 12% Rs. 24,000.
Professional tax paid by Rakesh during previous year Rs. 5,000.

Compute his Taxable Income from ‘Salaries’ for the Assessment year 2021-22 (20 Marks)

Q.3 Following is the Profit & Loss Account of Mrs. Naik for the year ending 3 1¥ March 2021

Particulars Amt. (Rs.) | Particulars [ Amt. (Rs.)
To Motor Car Expenses 4,000 | By Gross profit 6.50.000
To Donation 9,000 | By Bank Interest 10,000
To Provision for Bonus 35,000 | By Income tax refund. 19.800
To General Expenses 150,000 | By Profit on sale of

To Interest on Bank Loan 8,000 | Machinery. ‘ 14.000
To Interest on personal Loan 6,000 | By Income from UTI 12.000
To Salary to housemaid 12,000 | By Dividend on shares. 7.000
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o Repai™™ o Maintenape, 16,000 | By Net Loss 30950 ]
. ]‘l‘“’lhl("n .10[ Blld l)cl“x 17‘(]()() ’ - T |
. pepreciation on Fixeq Asset -35.000
o Advertisiig T 46,000
., Discount 15,250
0 Galaries 30,100
, Telephone Expenses 2,17,000
o Income ax paid 26,200
¥ Grationary 19,000
To mMachinery purchased 5,200
. 73,000
otal
7.43,750 Total 743150

Roll. No.

Salary includeg Rs. 60,00

Rs.50,000. 0 paid to relative which is unreasonable to the extent of

EZ:eizltgiTelephc')ne Expenses were incurred for personal purposes

penses include life insurance of the assessee of Rs. 15000

General expenses include Rs. 80,000 paid in cash which is exceeding the limit
prescribed by the Income Tax Act.

Repairs and maintenance include Rs. 7000 incurred on own house.

Depreciation as per Income Tax Act after including additional depreciation is Rs.
66,000.

Compute Income under the head ‘Profits and Gains from Business & Profession’ for the

Assessment Year 2021-22.

(20 Marks)

Q.4. Following is the Receipt &Payment Account of Mrs. Das, an advocate for the year ending

31 March 2021.
Receipts Amt. (Rs.) Payments Amt. (Rs.)

To Balance b/f 1,50,000 By Salaries to staff 2.40,000

To Professional fees 9,40,000 B)’ Motor car expenses 80,000

To Bank Interest 30,000 | By Income tax paid‘ 60,000

To Sale of motor car 28,000 | By Printing and stationary 34,000

To Interest on Fixed deposit 22,000 | By Office electricity expense 18,000

To Dividend 16,000 | By Interest on loan for business. 30,000
By Interest on loan on personal 24,000
loan.
By Donation. 8,000
By Purchase of law books 4,000 \
By Mobile bill expense 4,400
By General Expense 92,000
By Car insurance 30,000

L’/@Accounting charges 26.000
et Bt s
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T [ByDrawings
By Gift to staff
By Balance ¢/d

Total 11,86,000 Total

Additional Information:

e Depreciation as per Income Tax Act is Rs. 60,400.
Personal use of motor car is estimated to 20%.
General expenses include a sum of Rs. 20,000 given to relative for personal use-

General expenses include a sum of Rs. 16,000 paid for house repair.
Compute Total taxable Incomeof Mrs. Dasfor the Assessment Year 2021-22. (20 M2 rks)

Q.5 Answer in short, the following in relation to the Income Tax Act:

A. Explain HRA u/s 10(13A).

B. Income Exempt from Tax u/s 10 (Any two).

C. Define the term assessee.

D. Explain the deductions from salary u/s 16. (5x4=20 Marks)

Q.6 Answer in short, the following in relation to the Income Tax Act:

A. Define'salary u/s 17(1).
B. Apportionment of Income between spouses governed by Portuguese Civil Code u/s SA-

C. Explain the conditions of residential status.
D. Special Allowance u/s 10(14). (5x4=20 Marks)
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