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Vidya Vikas Mandal’s
Shree Damodar College of Commerce & Economics, Margao-Goa

SYBBA(FS), Semester INREGULAR /REPEAT) Semester End Assessment, November 2023
" BFS CC 11:Direct Taxes

Duration: 2 IRS Maximum Marks: 60 4
. Instructions:
1) Start each question on fresh page.
2) Figures to the right indicate maximum marks.
3) QI is compulsory
4) Answer any FFYE questions from Q. to Q7 g
_Q 1 A) Rachin furnishes the following information about her stay in India
A Y, DAYS AY. DAYS AY. DAYS
2012-13 75 days 2016-17 30 days 2020-21° 72 days
2013-14 45 days 2017-18 60 days 2021:22" 32 days '
2014-15 70 days 2018-19 60 days 2022-237 112 days
2015716 168 days 2019-20 155 days 2023-24 73 days

'Dgte'rminé her Residential status for the Assessment Year 2023-24. (06 Marks)

Q.1 B) Boult & Co. , a partnership firm cngagcd in the Cloth Business has gross receipts amounting to 3. 1,22,00,000/-
from such busmess The partnershlp deed provxdes for Paymcnt of Interest and Remuneration to Partners, The firm uses
the machinery for ‘ts business and thé WDV of Machinery is T. 6,60,0¢0. The machinery is available for depreciation

@15%.

i
,Compute;, the profits from the business ,i i for the Scheme under section 44 AD.

if Firm opts
: (06 l\"[ﬂrks)

Q 2 A) Comvay Ltd furmshes the followmg information of its Machineries for the Prekus Year 2022-23:~

W D. V as 611 1“"April 2022’ ?- 99,98, 480/; on 01* May,2022 new Machinery amounting to ¥. 16,43,000/- was purchased.
-To add to the ﬁxjstmg machmery new purchasc on 20* March, 2023 was effected uhlch amounted to i AR 22 500 /- Part

" of the Machmery costing %, 7 66 300/- was sold for .. 3,62,000/-.

Adnuss:ble Rate of Deprecxanon on Machmcry is 15%. y

Compute the admlssmle deprecmﬁon forA Y. 2023-24 v . (06 Marks)

T s

’ ! 4 | { {«
2 1%/1‘?5) Kyhé covered by the Paymcnt of Gratult? Act, 1972 retires during 202223 from NWCB Prlvate Ltd and
receives Rs. 14,50,000/-  as gratuity after a serwcc of 42 years 11 months, Her Last drawn Salary during thc last 10
imonths of service was %, 1 ,80,000/-. W .k:'" !ﬁ

:I:)_e’terml_n_e' th_e taxable gratm’ ty in her case, : (03 Marks)
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B.Mr. Southee st

" of cru_plqymcnl
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s D.A pl’(l\’ldcld in len
ce of 23,500 p.my;

g basic salary » ¢ 37,0008

RellNo i e
an hot

R
000/- monthly 2
sieved by him: H
s. House rent paid b

a receives 7. 1,22, s paid e rent allowan
e 18 Pt

aying at Kolkatt
y him is L. 30,

000 p.m.

and 8% as commission 0n {urnover acl
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The turnover achicved by him for the year 15 Rs. 78 ki
L=

Deterrhine the t'axa_ble HRA in his case. ' —

Ws)

(IOB marks)

7. 2022-23
provides the Following details of his fncome for the P.Y. 20

Basic Salary: Z. 8,63,000/- P.a.

" Deamess Allowance: ¥ 17,200/~ p.m.

Transport Allowance: 2. 1,200 p.m.
Hostel Allowance: . 400 p.m. per child for Three children
Children Educational Allowance 7. 800 P.m. for Three children.

He also owns a Self Occupied House prop}:rty in Bangalore.
The Details are as follows:

Municipal Valuation: . 14,00,000/-

Fair Rent : T, 14,85,000/-

Standard Rent - Z. 15,00,000/-

'.r"‘

Following expenses were incurred by him in respect of the House Property:

Property Taxes : 3. 22 .800/- 3
Repairs - . 1,62,000/-
Insurance Paid  : ¥ 63,000/

He pays % 3,16,800 /- as interest on housing loan avai!éd by him of 2. 38,00,000/- .
LIC Premium ' : : Z,89,000/- 5 -
Provident Fund By - - ¥.1,12,000 /-

Housing Loan Principal Repayment : T 16,280/

Compute Total Income and Tax Thereon for the A.Y, 2023-24. (12M

o : ¢ ; arks)

s
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Q4) Mr, Kane jy
3-03-2023,

N Doctgr pr

acticing iy Che

| The ¢
ik, Ty tollowlng Is the Recelpts ang p

wyments for the Year Ending

RECEIPTS i
T el B, ST AMOUNT repee:
b : ——— PAYMENTS AMOUNT
0 Professional Income .

" i ; 22|93.( R(} i { 5
House Rent Victooons |27 Sulaties 3,68,900.00
Share of Income from Firm 5'2‘7’300.00 g !l':clnl [;:“d B 3,63,000,00
" Agticultural T e 400, clephone Expenses 18800
" l\’lgall:rit;l:l“flzp]?“:' \ 91,500.00 " Professional Fees Paid 36,000.00
ey 3,00,000.00 ' Vehicle Bxpenses 2,22,500.00
% Office Expenses 9,750.00
" _Purchase of Car 12,22,800,00
" Purchase of Laptop , . 92,000,00
i Personal Expenses 41,320.00
. Income Tax Paid 1,22,500.00
" Donations 25,000.00
ki Car Insurance - 17,800.00

| i |
: by House Property Expenses: : ;

\ Municipal Taxes : 7,500.00
| Repairs 12,400.00
Insurance 9,000.00

i
Fik K Balance C/d. 10,03,710.00

35,72,980.00 | 35,72,980.00 |

ADDITIONAL INFORMATION: '
1. Allowable depreciation of Car is 15% and on laptop is 40
-

e B

%

4

Municipal Value of house property is ¥, 80,000. The house was sclf occupied as her residence for 4 months.

Mr. Kane incurred expenditure amounting to X, 36,400/- towards medic

children.

Compute her taxable Income for the year.
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Rull No 1

Q5) Ms. Guptill provides her Profit & Loss Account for the year ended 31 st March, 2012..

Wies

PARTICULARS AMOUNT _ PARTICULARS AMOUNT
To Purchases 55,86,000.00 By Sales 72,63,890.00
" Salaries 1,65,000.00 " Dividend 32-580_-90
" Printing & Stationery 3,650.00 | |"  Bank Interest 11,400.00
" Telephone Expenses 17,800.00 | |"  Share from Firm 1,96,000.00
b Professional Fees Paid 25,000.00
" Vehicle Expenses 1,08,900.00
" Office Expenses 36,200.00
" Purchase of laptop 71,850.00
" Personal Drawings 1,50,000.00
" . Income Tax Paid 88,000.00
" Donations 7,500.00
" LIC Premium 21,280.00
| " NetProfit 12,22,790.00 R
- 75,03,970.00 | / 75,03,970.00
ADDIT[ONAL TNT‘O‘RMATIO\'
1, Allowable deprcclatlon of Computer is 60%.
2. 2/3rd of travelling expenses are for Personal use. |
3. Ms. Guptﬂl spends yearly amount of 2. 89, 000/= on her : l
treatment as she is physically handlcapped The medical
certificate certifies that she is 40% disable. .
Compute his taxable Income for the yearT (12 Marks)
. L T |
Qg)'ll?v;:st;efhort Notes on the following (4*3=12 marks)
a)Tr
b) Resident
¢) Long Term Capital Asset

; Q7) Answer the following
1) Define Capital Asset 7

(6*2=12 Marks)
2) Note the Provisions in relation to House Rent Allowance under Section 10(13A)
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