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following particulars make cash book of Maharaja Trading Co. for the
"November, 2016: (12 Marks)
Cash balance (Cr) Rs. 2,500: Bank balance Rs. 45,000.

Cash sales Rs. 3,800; Credit sales Rs. 2,000 would be received at near future.
Paid Asad & Bros. by cash Rs. 500; Received cash by debtors Rs. 2,000.

Paid to vendor by means of check worth Rs. 2,700.

Paid Operational bills in cash Rs. 200; Bought goods by check Rs. 700.
Drew from Bank for office use Rs. 200. Drawings of 1,000
Received a check from Roger Rs. 2,700 and deposited into the bank.

25" Cash sales Rs. 2,100; Paid wages by bank Rs. 2,000.

30™  Payment by check to Anish for Rs. 175; Discount received Rs. 25.
Q2.
The following transactions took place in the business of M/s. Nanavati & Co.
during April 2021. You are required to journalise them (12 Marks)
DATE PARTICULARS
2021 Mr. Nanavati started business with Rs. 100000 cash and a machine of
April 1 Rs. 25000. Out of Rs. 100000, Rs, 50000 deposited in the State bank of
India (SBI)
April 2 Goods of Rs. 3300 purchased from Mr. Chimanial. Cash paid to him Rs.
1000
April 4 Stationary worth Rs. 250 purchased on cash
April 5 Goods sold to Padma Traders for Rs.1500
| April 10 | Goods purchased from Mr. Soneji for Rs.1500
| April 11| Half of the goods purchased from Soneji sold to Mr. Kanji
 April 12| Rs. 2150 paid to Mr. Chimanlal in full and final settlement of Rs. 2300.
!{_Ap[ilrﬂl 8 | Mr. Nanavati brought in additional capital of Rs. 25000 in cash.
| April 20| Goods worth Rs. 3000 sold to Mr. Raman at 10% trade and 5% cash
r 7 discount. Mr. Raman paid cash immediately.
| April 22| Sold goods worth 12000 to Preeti Traders on cash basis
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Q3.
1) Wakao Limited purchased a machinery on 13t 000 o worth Rs. 300000, On
3t September 2018 purchased another m;u:hincry worth Rs. 50000. Prepare the

- » SR 3 2 e N ] ‘; 'S ~ { . . r ) . . .
Machinery Account for three years charging depreciation @13 % P.A. aceording

to Straight line Method. (04 Marks)
L) Explain the following terms: ' (02x04 Marks)
1) Cost concept
i) Dual aspect concept
iii) Depreciation
iv) Bank reconciliation statement
Q4.
a) A firm purchases plant and machinery on st January 2014 for 2100000, Prepare the
Plant Account for five years charging depreciation @10% P.A. according (o
diminishing Balance Method. (06 Marks)
b) Discuss the importance and objectives of accounting standards (06 Marks)
Qs.
a) Explain the various users of accounting information (06 Marks)
b) Give three points of difference between Cash and Mercantile System (06 Marks)
Q6.

The following is the Trial Balance of TCS Itd for the year ended 31% March 2021.

Prepare a Balance Sheet in vertical form as per schedule 111 of Companies Act, 2013,

(12 Marks)

; Credit
Particulars Debit (INR) (INR)
Plant 650000
Building 860000
Machinery 324000
Goodwill 350000
Furniture 610000
Stock 1000000
Equity share Capital 4000000
Reserves and surplus 140000
Loan from SBI 600000
Provision for taxation 162000
Cash in Hand 120000
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Commission Receivable 88000
Rills Recevable B  azo00 -
[nvestment i State (m\rl \t‘tllrihl-ic\- 1950000 -
Advance tax payment B - |24000 |
Net profit for or the year 400000
Profit and loss account QPL""L balance) 200000 |
8% Debentures 407000
Suppliers 290000
Debtors F N 800000

TOTAL 61,99,000 61,99,000

Q7.

Based on the journal entries make appropriate ledger accounts and trail balance

(12 Marks)
.
o - o ) (-tnu I| Jmun |
Amount (Rs.)
Date Account Title and Explanations Rel Debit Credit
S011
Cash <6000
Jan 2 Computer 20,500
Owiler s Equity_ Miss Albuda Masood 70 805
(Started busness with cash and computer)
4 | Office Supplies 4000
Account Pavable 1000
(Office Supphies purchase on credit)
1o | Cash 20,000
Bank Loan 20 000
(Bank loan obtamned) ]
; 5 W
12 | Unliry Balls 2,750
Cash 2,750
(Unlity bill paid)
P ' 3 i
15 | Account Payable 600
Cash ' 3.000
(Paid parial account payable) o
| L e
. ) .
| 24 | Account Recervable_ Atmies’ Flowers 15.300
: £.300
i Advertising services 18.30
(Bil] 1o customer for services crledJ o
Sl B L &)y
27 | Cash
v 4 LR 1
Accomnt Pecaivable_ Anmes Flowers 10
(Pecerved cash from customes tnlled l"“'[”""]' )
- o - 6 N1y
"y [raxing
i fH (WM
Cah
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QS.

a) You are given the following extracts of ledger by

Ltd for the year ending 31 March 2021, p

ances taken from Ignition Co.

epare a statement of P& (10 Marks)

—~ e ——

Particular — | Amount X)

_Excise Duty e | BOON)

_Provision for Tax 10000
Depreciation on Machinery 3500

| Sundry Expenses 7000
Salaries 7500
Materials Consumed 90000
Machinery 25000
Factory Expenses 2500
Sales 455000
Return inwards (Sales Return) 5000
Purchases 235000
Closing stock 75000
Opening Stock 82000
Wages 30000
Bank Loan 4000000
Interest on Bank Loan 4000
Interest on investments 5000

b) Calculate the capital of a firm that has total assets of Rs.240000, total liabilities of

Rs.100000, and an income of Rs.40000 for one year?
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