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ABSTRACT

Lo combpat counterfeir curreney. (error . .
dleciiled, i ARSI AR\:(/{;‘”\U”r;;::::/;r(f::;:f‘h I;I.l". ('1\:/;\-’11/)111//;, and black money, the Government of hidia
AN and banks. Prime - 000 noies cffe vjront & November, 2016 followed by capmine 1 " .
tmnovation unthought ::; l:\\'h;fl:jli'(u"vA:II:/L)/"h»/’”. .M '.'/'4/U'u/m_\-('(/ the iitiative of a L'(l.'\/llt'.{\/ .,\l//.:“v:i'llil'/hil;/lzi\.,:v/" {"”'/
millions of new users iﬁrd the cozluxllr "-“ /"H,‘( YOS, Ve Vil (i heginning of aneconomic revolution i h 'u,///",//l
ransparent and cleaner economy rhrb‘u I"/' I/‘l",.{'”/ ponelary ","”“/ by virtual fiat. India expects o create ,/ ‘ "l.
felt in the reconstruction ”f[ndic.r . pm-,k,g,({,:,I".‘,”.“/‘I'W“(”" Itis 'C.\'/M'CIL'(! that the impact of (/cmum'/,»w//r'(:/, "r/{/’;’}"’
curtailing banking refated corruy stion. Thi -‘\ ‘”lc /I ,.”-c' reduction in the banking service charges zm.r/ also hel, ,'l(
paved wey for a digital and cashless C»CO”“’.\ .'\r.m /\ n{ukc,\‘ an attempt 1o undersiand how (/.:nm/u‘/,‘u;li ‘ ///;/
Indlia embrace a cashloss form of; ’ 7.1_1' .Hl India. Tr)lundcrsland the impact of demonetisati ki
payment system, analysis of digital transactions as well as ('c'/'(llc’/ll)(l”/l)(lllll(;l;f”/.[;

) nen

svsten indicators has e
; s has been dor - nre i .
challenves hidi ] ‘ ( IF‘f()I pre ll!l(/[)().\f demonetisation [7C’I'I-()(/ he stud

ses ndia would face in its attempt 10 go cashiess T udy also focuses on the varions
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I. INTRODUCTION

!n ug:;\::hlcss cconomy all the transactions arc completed using digital m i :

is minimal. The surprise demonetisation on 8" November 2016 1ljhrusl ;ﬂﬂs and the Crrculauo‘n of hard currency
cconomy arid which was for all these decades characterised by its very ;als(lms )Of dev uSers into India’s digital
for more than 95% of all transactions, 90% of traders didn’t hl')\f@ zard r]c_gggmc ceomomy. Cash accounted
electronic payments, 85% of labour were paid in cash. Under these condilionsrslnc:jr' an'y means of receiving
cashless revolution that was brought about by demonetisation. India is presently in lllcli:n‘\;:sl n?l heepared for a
to refashion the way payments arc done which is evident from the opening of ncwbbaﬂnl\fJ Elgmovcmcm
heightened rate,brisk growth of ¢-payment services as well as the boom of the di:',ilally focused ox;h?rf:Llj)Z(S' e
Even the street vendors have Paytm accounts where the buyers can scan their bar code and make pa)r:‘cﬁls:
These changes signify towards a more comprchensive society in the future. ’
can go entirely cashless. This will require plenty of ecosystem construction even toattain a tangible
trusts in cash and a concept change in mindset will need both time and resou?ccs.
{his mindsctchange towards a cashless cconomy was initiated by the Government
Cashless is now the buzzword in India and the juggernaut is rolling as the
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threshold. India culturally
Whether intentionally or not,
of India on 8" November. 2010.
largest cash cconomy persists going digital.
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